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Shinsun Holdings (Group) Co., Ltd. Sustainable Finance Framework serves as part of the documented Method Statement for 

this Green and Sustainable Finance Certification Scheme (GSFCS) application. It states Shinsun Holdings (Group) Co., Ltd.’s 

(“Shinsun”) method to achieve the intended contribution to green and sustainability of the specified Sustainability Bond.   

 

Shinsun is a real estate developer in China, with its headquarter located in Shanghai.   It has been listed on the Hong Kong 

Stock Exchange (Stock Code: 02599) since 2020. This sustainability bond will be issued by Shinsun, the fund raised will be 

used for the refinancing of existing projects that aims at contributing to positive environmental and social impacts. 
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Breakdown of Method Statement: 

HKQAA obtained below information in assessment stage. This serves as a breakdown of above 
Method Statement against relevant requirement. 

General 

Issuer name Shinsun Holdings (Group) Co., Ltd. (“Shinsun”) 

Debt Instrument   Bond  

 Loan 

 

Theme of 

Certificate 

Use of Proceeds Instrument:  

Sustainability 

 

Unique name of 

the debt 

instrument 

Chinese: 祥生 2021年可持續債發行項目 

 

English: Shinsun 2021 Sustainable Bonds Issuance 

 

Use of Proceeds Instrument – Sustainability 

 

 Use of Proceeds 

Objective The proceeds raised under this sustainability bond will be used to refinance existing 

projects that meet the eligibility criteria set out in the Shinsun Holdings (Group) Co., Ltd. 

Sustainable Finance Framework (the “Framework”) and contribute to positive 

environmental and social impacts. 

 

Alignment with 

overarching 

sustainability 

strategy 

Shinsun is a real estate developer in China, with its headquarter located in Shanghai.   It 

has been listed on the Hong Kong Stock Exchange (Stock Code: 02599) since 2020. This 

sustainability bond will be issued by Shinsun, the fund raised will be used for the 

refinancing of existing projects.   

Shinsun has established the Framework that sets out the governance and processes 

under which Shinsun intends to issue this sustainability bond that aims at contributing to 

positive environmental and social impacts.  Shinsun claimed that it is dedicated to 

upholding high environmental, social, and governance standards and it considers 

sustainable development as an indispensable part of its long-term strategy. 

In addition, as stated in Shinsun’s draft ESG Report 2020, green development is 

considered one of its key business objectives.  Shinsun claimed that it has included the 

“green” concept in its management, research and development, construction and 

operation processes in order to achieve its long-term sustainable strategy. 

Refinancing (if 

applicable) 

 Non-refinancing 

 

 Refinancing  

An estimate of the share of 

proceeds for re-financing 

 

100% 

Which investments or project 

portfolios may be refinanced 

 

Three green building projects located in Anhui 

Province and Jiangsu Province.  Shinsun intends to 

equally allocate the net proceeds into these three 

projects. 
Expected look-back period  

 

Two years 

 

Exclusion criteria  Alignment with IFC Exclusion List  
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for use of 

proceeds 

 Others, please specify: Production or trade in fossil fuel is also excluded. 

 

 

Legal 

documentation of 

the debt 

instrument 

 Included use of proceeds information (may be summarized or limited to a reference to 

the framework) 

• Shinsun commits to stating in the legal documentation of this sustainability bond 

that the gross proceeds will be used in accordance with the Sustainable Finance 

Framework to refinance its existing indebtedness.  

 

Potential project 

list 

 Expected project total amount exceeds debt instrument issuance size 

• Potential project list was provided for reference, there were three green building 

projects located in Anhui Province and Jiangsu Province.  Shinsun intends to 

equally allocate the net proceeds into these three projects. 

 

Eligibility criteria  

Eligible Category 1: Green Buildings 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Green Building 

 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Increase resource efficiency (SDG9) 

b. Live & Prosper Sustainably (SDG11) 

Sustainable Development Goal(s) and Target(s)  

SDG9: Industry, innovation and infrastructure 
 

➢ Target 9.4: By 2030, upgrade infrastructure and retrofit industries to make them 
sustainable, with increased resource-use efficiency and greater adoption of 
clean and environmentally sound technologies and industrial processes, with all 
countries taking action in accordance with their respective capabilities 

 
SDG11: Sustainable cities and communities 
 

➢ Target 11.b: By 2020, substantially increase the number of cities and human 
settlements adopting and implementing integrated policies and plans towards 
inclusion, resource efficiency, mitigation and adaptation to climate change, 
resilience to disasters, and develop and implement, in line with the Sendai 
Framework for Disaster Risk Reduction 2015-2030, holistic disaster risk 
management at all levels 

 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Type/Number of green building certifications obtained 

• Total floor area of certified green buildings 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in buildings which meet or expected to meet 
regional, national or internationally or any equivalent internationally-recognized 
third-party verified certification scheme: 

• China Green Building Evaluation Label with a minimum of 2 Stars 
 

2. Environmental impact assessment performed by environmental specialists will 

be conducted at the beginning and upon completion of the projects; stakeholder 

engagement performed by Shinsun’s Investment Team and Investor Relations 

Team will be conducted before the commencement of projects and during the 
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project lifecycles. 

Eligible Category 2: Energy Efficiency 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category:  Energy efficiency 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Boost renewable energy (SDG7) 

b. Increase resource efficiency (SDG9) 

Sustainable Development Goal(s) and Target(s)  

SDG7: Affordable and clean energy 
 

➢ Target 7.3: By 2030, double the global rate of improvement in energy efficiency 
 

SDG9: Industry, innovation and infrastructure 
 

➢ Target 9.4: By 2030, upgrade infrastructure and retrofit industries to make them 
sustainable, with increased resource-use efficiency and greater adoption of 
clean and environmentally sound technologies and industrial processes, with all 
countries taking action in accordance with their respective capabilities 
 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

Key performance 

indicator(s)  

• Annual energy savings in (MWh for electricity) (GJ for other energy) 

• Annual GHG emissions reduced/avoided (tonnes of CO2 equivalent) 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in projects that improve energy efficiency and 
reduce energy consumption in buildings and facilities by a minimum of 15%, 
such as but not limited to:  

• Installation/replacement of equipment in buildings such as LED lighting, 
smart metering, heating ventilation and air conditioning systems 
 

2. Environmental impact assessment performed by environmental specialists will 
be conducted at the beginning and upon completion of the projects; stakeholder 
engagement performed by Shinsun’s Investment Team and Investor Relations 
Team will be conducted before the commencement of projects and during the 
project lifecycles. 
 

Eligible Category 3: Pollution Prevention and Control 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Pollution Prevention and Control 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Reduce pollution & waste (SDG3) 

b. Live & Prosper Sustainably (SDG11) 

c. Increase resource efficiency (SDG12) 

Sustainable Development Goal(s) and Target(s)  

SDG3: Good health and well-being 
 

➢ Target 3.9: By 2030, substantially reduce the number of deaths and illnesses 
from hazardous chemicals and air, water and soil pollution and contamination 

 
SDG11: Sustainable cities and communities 
 

➢ Target 11.6: By 2030, reduce the adverse per capita environmental impact of 

cities, including by paying special attention to air quality and municipal and other 
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waste management 

SDG12: Sustainable consumption and production 

➢ Target 12.4: By 2020, achieve the environmentally sound management of 

chemicals and all wastes throughout their life cycle, in accordance with agreed 

international frameworks, and significantly reduce their release to air, water and 

soil in order to minimize their adverse impacts on human health and the 

environment 

➢ Target 12.5: By 2030, substantially reduce waste generation through prevention, 

reduction, recycling and reuse 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Waste reduced/avoided (tonnes) 

• Annual GHG emissions reduced/avoided (tonnes of CO2 equivalent) 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in projects that prevent and reduce waste and 
pollution, such as but not limited to:  

• Equipment and technologies for reducing resource consumption and 
pollution emission 

• Implementing waste sorting and recycling  
 

2. Environmental impact assessment performed by environmental specialists will 

be conducted at the beginning and upon completion of the projects; stakeholder 

engagement performed by Shinsun’s Investment Team and Investor Relations 

Team will be conducted before the commencement of projects and during the 

project lifecycles. 

 

Eligible Category 4: Sustainable Water and Wastewater Management 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Sustainable Water and Wastewater Management 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Improve soil & water (SDG6) 

Sustainable Development Goal(s) and Target(s)  

SDG6: Clean Water and Sanitation 
 

➢ Target 6.1: By 2030, achieve universal and equitable access to safe and 

affordable drinking water for all  

➢ Target 6.3: By 2030, improve water quality by reducing pollution, eliminating 

dumping and minimizing release of hazardous chemicals and materials, halving 

the proportion of untreated wastewater and substantially increasing recycling 

and safe reuse globally 

➢ Target 6.4: By 2030, substantially increase water-use efficiency across all 

sectors and ensure sustainable withdrawals and supply of freshwater to address 

water scarcity and substantially reduce the number of people suffering from 

water scarcity 

➢ Target 6.b: Support and strengthen the participation of local communities in 
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improving water and sanitation management 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Annual absolute (gross) water use before and after the project in m3 p.a., 

reduction in water use in % 

• Annual absolute (gross) amount of wastewater treated, reused or avoided before 

and after the project in m3 p.a. and as % 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Installation of rainwater collection systems, water conservation systems, water 
recycling and treatment systems 
 

2. Environmental impact assessment performed by environmental specialists will 
be conducted at the beginning and upon completion of the projects; stakeholder 
engagement performed by Shinsun’s Investment Team and Investor Relations 
Team will be conducted before the commencement of projects and during the 
project lifecycles. 

Eligible Category 5: Climate Change Adaptation 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Climate Change Adaptation 

 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Live & Prosper Sustainably (SDG1) 

b. Cobalt climate change (SDG13) 

Sustainable Development Goal(s) and Target(s)  

SDG1: No Poverty 
 

➢ Target 1.5: By 2030, build the resilience of the poor and those in vulnerable 

situations and reduce their exposure and vulnerability to climate-related extreme 

events and other economic, social and environmental shocks and disasters. 

SDG13: Climate Action 

➢ Target 13.1: Strengthen resilience and adaptive capacity to climate-related 

hazards and natural disasters in all countries 

➢ Target 13.2: Integrate climate change measures into national policies, strategies 

and planning 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Area covered by “sponge city-related” projects in km2 

• Number of people benefitted from reduced flood risk and associated benefits of 

“sponge city-related” projects 

Significant 

environmental 

and social impact 

constituted by 

this type of 

1. Investments to develop “sponge cities” that aim to reduce flood risk and 

replenish groundwater 

2. Environmental impact assessment performed by environmental specialists will 

be conducted at the beginning and upon completion of the projects; stakeholder 

engagement performed by Shinsun’s Investment Team and Investor Relations 
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project activities Team will be conducted before the commencement of projects and during the 

project lifecycles. 

Eligible Category 6: Renewable Energy 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Renewable Energy 

 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Boost renewable energy (SDG7) 

b. Increase resource efficiency (SDG9) 

Sustainable Development Goal(s) and Target(s)  

SDG7: Affordable and clean energy 
 

➢ Target 7.2: By 2030, increase substantially the share of renewable energy in the 

global energy mix 

SDG9: Industry, innovation and infrastructure 

➢ Target 9.1: Develop quality, reliable, sustainable and resilient infrastructure, 

including regional and transborder infrastructure, to support economic 

development and human well-being, with a focus on affordable and equitable 

access for all 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Annual renewable energy generation (MWh for electricity) (GJ for other energy) 

• Annual GHG emissions reduced/avoided (tonnes of CO2 equivalent) 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in renewable energy generation projects and 
related infrastructure, including but not limited to: 

• Solar photovoltaic 
• Solar hot water 
 

2. Environmental impact assessment performed by environmental specialists will 
be conducted at the beginning and upon completion of the projects; stakeholder 
engagement performed by Shinsun’s Investment Team and Investor Relations 
Team will be conducted before the commencement of projects and during the 
project lifecycles. 
 

Eligible Category 7: Environmentally Sustainable Management of Living Natural Resources and Land 

Use 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Environmentally Sustainable Management of Living Natural 

Resources and Land Use 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Live & Prosper Sustainably (SDG11) 

b. Healthy ecosystems (SDG15) 

Sustainable Development Goal(s) and Target(s)  

SDG11: Sustainable cities and communities 
 

➢ Target 11.7: By 2030, provide universal access to safe, inclusive and accessible, 

green and public spaces, in particular for women and children, older persons and 

persons with disabilities 
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➢ Target 11.a: Support positive economic, social and environmental links between 

urban, per-urban and rural areas by strengthening national and regional 

development planning 

SDG15: Life on Land 

➢ Target 15.7: Take urgent action to end poaching and trafficking of protected 

species of flora and fauna and address both demand and supply of illegal wildlife 

products 

➢ Target 15.a: Mobilize and significantly increase financial resources from all 

sources to conserve and sustainably use biodiversity and ecosystems 

➢ Target 15.c: Enhance global support for efforts to combat poaching and 

trafficking of protected species, including by increasing the capacity of local 

communities to pursue sustainable livelihood opportunities 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance 

indicator(s)  

• Area of green landscape conserved/enhanced/created in km2 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in greening of landscapes and preservation or 
restoration of natural landscapes, such as but not limited to: 

• Creating and enhancing urban green space 
 

2. Environmental impact assessment performed by environmental specialists will 
be conducted at the beginning and upon completion of the projects; stakeholder 
engagement performed by Shinsun’s Investment Team and Investor Relations 
Team will be conducted before the commencement of projects and during the 
project lifecycles. 
 

Eligible Category 8: Clean Transportation 

Green 

Classification 

Green Classification: ICMA Green Bond Principles 

Matched Category: Clean Transportation 

Positive 

environmental 

contribution 

Major related environmental dimensions 

a. Live & Prosper Sustainably (SDG11) 

Sustainable Development Goal(s) and Target(s)  

SDG11: Sustainable cities and communities 
 

➢ Target 11.2: By 2030, provide access to safe, affordable, accessible and 

sustainable transport systems for all, improving road safety, notably by 

expanding public transport, with special attention to the needs of those in 

vulnerable situations, women, children, persons with disabilities and older 

persons 

Positive social 

contribution 

Major social development issues 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

 

Key performance • Number of electric vehicles/charging stations built 
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indicator(s)  • Annual GHG emissions reduced/avoided (tonnes of CO2 equivalent) 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in electric vehicles and related 
infrastructure, including but not limited to: 

• Installation of charging facilities for electric vehicles 
 

2. Environmental impact assessment performed by environmental specialists will 
be conducted at the beginning and upon completion of the projects; stakeholder 
engagement performed by Shinsun’s Investment Team and Investor Relations 
Team will be conducted before the commencement of projects and during the 
project lifecycles. 
 

Eligible Category 9: Indemnificatory Housing 

Social 

Classification 

Social Classification: ICMA Social Bond Principles 

Matched Category: Affordable Housing 

Positive 

environmental 

contribution 

Major related environmental dimensions 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

Positive social 

contribution 

Major social development issues 

a. Poverty 

b. Social Inclusion 

Sustainable Development Goal(s) and Target(s)  

SDG1: No Poverty 
 

➢ Target 1.4: By 2030, ensure that all men and women, in particular the poor and 

the vulnerable, have equal rights to economic resources, as well as access to 

basic services, ownership and control over land and other forms of property, 

inheritance, natural resources, appropriate new technology and financial 

services, including microfinance 

SDG11: Sustainable cities and communities 

➢ Target 11.1 By 2030, ensure access for all to adequate, safe and affordable 

housing and basic services and upgrade slums 

 

Key performance 

indicator(s)  

• Number of housing units constructed 

• Number of individuals/households benefitted  

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investments and expenditures in projects that provide indemnificatory housing 

for the general public and vulnerable groups in accordance with local 

government and regulatory definitions such as public rental housing 

2. Environmental impact assessment performed by environmental specialists will 

be conducted at the beginning and upon completion of the projects; stakeholder 

engagement performed by Shinsun’s Investment Team and Investor Relations 

Team will be conducted before the commencement of projects and during the 

project lifecycles. 

Eligible Category 10: Access to Essential Services 

Social 

Classification 

Social Classification: ICMA Social Bond Principles 

Matched Category: Access to Essential Services 

Positive Major related environmental dimensions 
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environmental 

contribution 

NA 

Sustainable Development Goal(s) and Target(s)  

NA 

Positive social 

contribution 

Major social development issues 

a. Civil Society 

b. Social Inclusion 

Sustainable Development Goal(s) and Target(s)  

SDG4: Quality Education 
 

➢ Target 4.1: By 2030, ensure that all girls and boys complete free, equitable and 

quality primary and secondary education leading to relevant and effective 

learning 

➢ Target 4.2: By 2030, ensure that all girls and boys have access to quality early 

childhood development, care and pre-primary education so that they are ready 

for primary education 

➢ Target 4.3: By 2030, ensure equal access for all women and men to affordable 

and quality technical, vocational and tertiary education, including university 

➢ Target 4.5: By 2030, eliminate gender disparities in education and ensure equal 

access to all levels of education and vocational training for the vulnerable, 

including persons with disabilities, indigenous peoples and children in vulnerable 

situations 

➢ Target 4.6: By 2030, ensure that all youth and a substantial proportion of adults, 

both men and women, achieve literacy and numeracy 

 

Key performance 

indicator(s)  

• Number of education and training devices/facilities deployed 

• Number of individuals/households benefitted 

Significant 

environmental 

and social impact 

constituted by 

this type of 

project activities 

1. Investment and expenditures in projects to develop education and training 
facilities in targeted communities for general public or vulnerable groups 

2. Environmental impact assessment performed by environmental specialists will 

be conducted at the beginning and upon completion of the projects; stakeholder 

engagement performed by Shinsun’s Investment Team and Investor Relations 

Team will be conducted before the commencement of projects and during the 

project lifecycles. 

 

Process of Evaluation and Selection 

Process for 

evaluating and 

selecting eligible 

projects, assets 

or activities 

Representatives from Shinsun’s Property Management, Sustainability, Treasury, Investor 
Relations and Legal departments will form a Sustainable Finance Working Group 
(SFWG); an external environmental specialist will be appointed in the project evaluation 
and selection process when it is deemed necessary.   

Potential projects will be shortlisted by Property Management team and presented to the 
SFWG for review and approval according to the criteria defined in the Framework. The list 
of Eligible Projects will be reviewed annually and projects will be removed (and replaced 
as soon as practicable) if they no longer meet the criteria. 

Green 

Classification 

(delete if not 

applicable) 

 Selected from List of acceptable green classifications: 

 ICMA Green Bond Principles 

 LMA Green Loan Principles 

 ISO 14030-3 

 EU Final TEG report for Sustainable Finance Classification 

 China Guiding Catalogue for the Green Industry  

 China Green Bond Endorsed Projects Catalogue  
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 HKQAA – Green Project Classification 

 Other globally or nationally recognized green classification, please specify: 

 Not included in list of acceptable green classifications and will be examined via 

Red Track.                                                                               

Not Applicable 

 

 Not conforming to any classification, conducted eligibility process test.                   

Not Applicable 

 

Social 

Classification 

(delete if not 

applicable) 

 Selected from List of acceptable social classifications: 

 ICMA Social Bond Principles 

 Other globally or nationally recognized social classification, please specify: 

 Not included in list of acceptable social classifications and will be examined via 

Red Track.                                                                               

Not Applicable 

 

 Not conforming to any classification, conducted eligibility process test.                   

Not Applicable 

 

Eligible expense  Capital expenditure 

 Operating expenditure  

 Maintenance costs related to eligible assets 

 R&D costs 

 Others, please specify: 

 Others, e.g. physical assets and financial assets  

 Not specified  

 

Management of Proceeds 

Process for 

tracking net 

proceeds  

The proceeds from the issuance of this sustainability bond will be managed by Finance 
department with oversight by the SFWG.  Internal qualified accountants in Finance 
department will verify the amount of proceeds allocated to eligible projects and that 
earmarking of proceeds is maintained.  Shinsun will track the allocation of proceeds to 
eligible projects within its internal management system including descriptions of the 
projects, the regions in which the projects are located, and the amount of proceeds 
allocated to the projects.   

Intended type of 

temporary 

investment 

instruments 

Shinsun commits to stating in the legal documentation of the bond that proceeds pending 
allocation will be invested in temporary cash investments.  Shinsun commits not to 
investing unallocated proceeds to any high pollution activities or any projects that are in 
conflict with the eligibility criteria under the Framework. 

Reporting 

Reporting prior 

to issuance 

Available to: 

 Potential investor/lender  

 Public 

 

Shinsun claims that an external reviewer has been engaged to provide Second Party 

Opinion on the Framework.  As confirmed by Shinsun, the external review report and the 

framework will be published on its company website at 

http://www.shinsunholdings.com/inv_jbzl.html on the same date when the bond issuance 

is announced.  

 

http://www.shinsunholdings.com/inv_jbzl.html
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Allocation 

reporting 

Available to: 

 Potential investor/lender  

 Public 

 Others, please specify 

 

Reporting frequency: 

 At least annually until full allocation, and on a timely basis in the event of material 

development; 

 At least annually while the loan remains outstanding, and on a timely basis in case of 

material developments; 

 Others, please specify 

 

Method to disclose information:  

 Company Website  

 Green Finance Report 

 Others, please specify 

 

Content of reporting: 

 A list of eligible projects, assets or activities, and the amount of proceeds or an amount 

equivalent to the net proceeds allocated to each eligible project or project category; 

 Confirmation that the eligible projects, assets and activities continue to meet the 

relevant eligibility requirements; 

 The geographical distribution of eligible projects, assets or activities; 

 The timing of allocation and any re-allocation of proceeds or an amount equivalent to  

the net proceeds for each eligible project, asset and activity; 

 An estimate of the share of the net proceeds used for financing and refinancing, and 

which eligible green projects, assets and activities have been refinanced. This may 

also include the expected lookback period for refinancing eligible green projects, 

assets and activities; 

 Status and details regarding unallocated proceeds; 

 Others, please specify 

 

Impact reporting Available to: 

 Potential investor/lender  

 Public 

 Others, please specify 

 

Reporting frequency: 

 At least once during the lifetime of the debt instrument after full allocation and 

thereafter, in case of material developments 

 At least annually while the debt instrument remains outstanding, and on a timely basis 

in case of material developments 

 Others, please specify 

 

Method to disclose information:  

 Company Website  

 Green Finance Report 

 Others, please specify 

 

Type of impact reporting: 

 Ex-ante impact 

 Ex-post impact 

 Ex-ante or ex-post impact 

 

Content of reporting: 

 Provide the expected or actual outcomes or impacts of the eligible projects, assets and 
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activities with respect to objectives of the debt instrument  

 Qualitative performance indicators of the outcomes or impacts 

 Quantitative performance measures of the outcomes or impacts  

 The methods and the key underlying assumptions used in preparation of the 

performance indicators and metrics 

 Others, please specify 

 

External 

assurance 

Verification for: 

 Each allocation report 

 Each impact report 

 Others, please specify: Proceeds allocation will be internally verified by qualified 

accountant in Finance department; impact reporting will also be stated in the ESG Report, 

for which external assurance would be sought. 

 

Verification report available to: 

 External verification report will be available to potential investor/ lender 

 External verification report will be available to public 

 

Project Monitoring 

Performance 

monitoring and 

measurement 

The SFWG will be responsible for monitoring and measuring of the performance of 

eligible projects annually.  Shinsun commits to monitoring project performance by 

measuring environmental and/or social impact according to the relevant indicators as 

suggested in the ICMA Harmonized Framework for Impact Reporting.  The monitoring 

and measuring data will be reviewed by different departments and Shinsun commits to 

adherence to its internal guidelines to ensure data integrity. 

 

Impact Assessment 

Impact 

assessment 

Shinsun will engage external environmental specialist(s) to conduct impact assessment 
at the beginning and at the end of the projects.  Impact assessment will be conducted in 
accordance with, subject to data availability and confidentiality, national and international 
(e.g. the ICMA Harmonized Framework) standards.  The Investment team and SFWG 
will work together on formulating migration measures to manage the risk and negative 
impact identified. 
 

Stakeholder Engagement 

Stakeholder 

engagement  

 

The Investment and Investor Relations teams will be responsible for conducting 

stakeholder engagement before commencement and during the lifecycle of the eligible 

projects.   

Shinsun has established a mechanism to facilitate communication with stakeholder as 

mentioned in the draft ESG Report 2020; this mechanism will also be applied to 

conducting stakeholder engagement for eligible projects.   

Shinsun has identified stakeholders as government and regulatory bodies, employees, 

customers, contractors, neighborhoods and shareholders.  Two-way communication 

channels, such as surveys, mailboxes, hotlines, emails, public activities, direct 

communication and phone calls, are established to collect comments, feedback and 

concerns from the stakeholders.  Information obtained will be gathered to the Investment 

team for classification by nature of the information.  The Investment team and SFWG will 

work together on formulating migration measures to address the risk and negative impact 

identified and response accordingly.  Records concerning the results of stakeholder 

engagement, including summary of the engagement, identified stakeholders, engagement 

method, feedback collected and relevant responds will be retained by Shinsun. 
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Remarks: 

Item Reference 

Positive 

environmental 

contribution 

The list of targets linked to environment is available on UNEP’s website: 
https://www.unep.org/explore-topics/sustainable-development-goals/about-sustainable-
development-goals  
 
Environmental dimensions of sustainable development are available at UNEP Annual 
Report 2015: https://www.unep.org/annualreport/2015/en/index.html They include: Healthy 
ecosystems, Improve soil & water, Safeguard the oceans, Govern the environment, 
Reduce pollution & waste, Boost renewable energy, Increase resource efficiency, Live & 
prosper sustainably, Combat climate change.  

Positive social 

contribution 

The linkage for SDGs and Social development issues available at: 
https://www.un.org/development/desa/dspd/2030agenda-sdgs.html  

Social development issues includes: Ageing, Civil Society, Cooperatives, Disability, 
Employment, Family, Indigenous Peoples, Poverty, Social Inclusion, Youth.  

 

https://www.unep.org/explore-topics/sustainable-development-goals/about-sustainable-development-goals
https://www.unep.org/explore-topics/sustainable-development-goals/about-sustainable-development-goals
https://www.unep.org/annualreport/2015/en/index.html
https://www.un.org/development/desa/dspd/2030agenda-sdgs.html

